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Glossary of Tax Terms

This glossary is being issued to provide a
foundation for translation of tax terminology most
commonly used by the State Board of Equalization.
We note that compromise is always involved in
selecting words and phrases to describe certain tax
concepts that may have no precise equivalent in
the Korean language or legal tradition.

The terms in this glossary are among the most
commonly used in documents published by the
California State Board of Equalization. They are
presented first in English with Korean translations.

This glossary is not a legal document and none of
the terms found in it should be understood to
change the meaning of any provisions of law,
regulations, or any other authoritative precedent.
Although a reader may understand terms as
translated to have particular meanings, the legal
meanings of the terms are controlled by the law,
regulations, and administrative and judicial
decisions. A periodic review is made to determine
whether any additions, deletions, or revisions are
needed.
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This glossary is not a legal document and none of the terms found in it should be understood to change the meaning of any provisions of law,
regulations, or any other authoritative precedent. It is for informational assistance only.

English to Korean

A

according to our records
Scl II=0 2lotH

account
HE, HE

account statement
HESEAA

accounts payable
aifgs, 0I=2HE

accounts receivable
aiE3, Ol== HE

accrued taxes
SME A2 (ﬁ% 9

SHS 7| 2HA
adjustments

T8 AtetsS
advocate

A=A X (The
Taxpayer Advocate
Program0il et Al
ZH E=s &=

Al.ELI—) l_.I- k”XI' S I-%I-Ii}

amended return
(MZ2)=EE2 10 (A)

appeal (noun)
AR BA,

&0, 012 (F A}

appeal (verb)
& 6HEE, S A0tHCH
(S A

appeal rights
AH SAF

—

1=

applicant
WP\,

area code
ANE &S HS

assess
&d, 8Jf, Fdtottt

assets
INZ,

audit
2ZHAE, EAF (HIS/31 A

S)

audit division

(2 MZE) 2XALDE, ZAFDE
auditor

Nl

bad debts
=SSR

balance
&0, =X, XF2H&HoH

bank statement
=2 HAA

bankruptcy
TbFAE AL

— 4
bill

oS, 1A, HLtA

Board of Equalization
THNEES

bookkeeper
SE 2L, Beld,
£ &

business
Mg, S

business expenses
AZ HIE, 8 HIE

business hours
A2 AIZE

by-product
Fit=2

C

calendar year
(Z0l o8t et A

) & =
(SIHHAE HEE)

cash
a2, &

= o,

cash basis
sz JlE (2 AH A
SSHHEINECR &)

cash flow
A3 7Y, AN3S2E8,
dA=25E

cash method
SAZ2F2 A M &Y

(B2HHE JIIECR
Hotoh= 2. )
casualty/loss
Ojofl =4
certified public accountant
=013 H A

claim
A, =T

collect (bring in revenue)
A (212 Mgez),
& ==otCt

collect (demand payment)
AMOICHXIZE 7)),

2=20tCk

common carrier

28 225 AR, 2 A
(HA, SXt, (A& S|
S. SHtENEEeE =
AB)
compliance
\__l_, OIOH
compute
HIAHOECH, M AHOHCH
computer
a7+ H
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This glossary is not a legal document and none of the terms found in it should be understood to change the meaning of any provisions of law,
regulations, or any other authoritative precedent. It is for informational assistance only.

computer processed,
computerized
Mot 22 XelE e,
Moot El

contribution
I, 2183 (ArH
MO D18t 40l
=32 Jtxl= 0l A
SHE)

corporation
SHOl, SlAH JIE A

D

data
A=, GI0IH

delinquent return
NS &0 20|,
OlHGtAl 22 gAldald

s g

delinquent tax
Ol = A3, Mz A
delinquent taxpayer
M= XAt
disclose
3, 22

disclosure
S0, Al
distribution
=0, BHE, 21&2 (2E,
AZ2O=Z2H Holl&
£=340I0| Bt =)
division (administration)
o 2 (#HEQ)

draft

o

Ol

0l0

E
e-file
M AD (HMADE
OIEYloZ Gt= A)
eligibility requirements
A A
e-mail
SN

enact

g
2" njo

—|— _;_
OII
—v—
—v—

[ ¥

escrow
HI3At J1& D13 (82
Oli=<et tXl=. O
Jr=0H00 A==,
=320 J|E et
II=2Al, St E 8)

examination (of a return)
A A (A
MDA

excise taxes
SN, AEA (S
=s0/L2s0 RUE=
ZHOH AL, AHIAL AFZ Al

S)

OI

expire
2 &I C, ZLICH 2H|0t
&I CH

F

failure to pay penalty
ez Ol

farm
s

farmer

SF, =8 SAHA

fee

4

A  }
==, 23

fieId examination (audit)
SR ZAF (ZAD)

file your return on or

before (month,day,year)
(3, &, d%) Kl &E£=
ol Falel HAl
SUNME MESHAIL

filing of return
NS ADMe HE

for your records
=alol JIE= ?IotH

form
JI e 284
form letter
(XAIOCZ2) Ol =l HI

—

Franchise Tax Board (FTB)
| ZLIOt AR =

G

general partner
Qo ST} (RE MY

S A)
gift

S0, d=2
gross receipts

= AOI(OH)
S T g\,

hardship
HAS

impose a tax
N== S utottt

income
A Ol
. —]

income subject to tax
(taxable income)
DA = (M32

29l (Al
DS As Q)
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This glossary is not a legal document and none of the terms found in it should be understood to change the meaning of any provisions of law,
regulations, or any other authoritative precedent. It is for informational assistance only.

incur (expense)
24 OFCE, 2 Bk CH
HI =)

independent contractor

S AR, LA

intangible assets
S Xtat (S H,
HoA )

O B

interest (in a partnership)
Ol& (S4)

interest (on money)
OIXt (=0l CHEH)

interest income
=c A5

interest rate
Ol Xt

Internal Revenue Service
Aet =M A
J

joint account
23 HE

K

keep records
== B&ESHt

L

late filing penalty
Al D XIS 0l CHEt

H
=20

late payment penalty
HX XS0l et 2=

lessee, tenant
2 Xtol, =Xt

lessor
el (EXl, Jt=, H=

S)

levy on wages
220 Uist &=
liabilities
MHE, ST

lien
SFH SB3A

limited partnership
FXE SIAF (L BF

[ 3
=

|
e}
a¥f

=]
I

Ao = o
o 02 &2 ol

>
ah—
0/0

2 [0
x

fr > 09 0 >4 ro
Mo 9 >
oy 19 OO Iy

FO 4m Ho ne mr 40
o ﬂllﬂJ 2 FQE o [[OII
00 = 0 4m =

long-term
=)
lump sum

2A A=Y, 8, 22
 ep— 1
o

M

make payment to
(OF2) Ul Al XI = 5tCk

mobile home

Olsa =4, Edad

X EH
— =

motor home
Ols =< (Xl
2 A8

N

natural disaster
&I KH

O

offer in compromise
Et&H N2
overpayment
e X=

partner
=R4PN;

partnership
S Al et k2l Ab
(B o141 3| AR Ch
partnership interest
=g A 2 A0l CHEt
o

ol

)

payment
XE (H)
penalty
gd=
penalty for underpayment

sx=s ool (e
H
=20

personal property (vs.
business)
Mol Ax THAE (At
JATLY
personal property (vs. real
estate)
HOl A S&H (RSAH
BHot0d)
personal property tax
OHOl THAHAI (XA S)

petitioner, applicant
X 20| AlX O]
O — — — O

power of attorney

A, sl

prefabricated
AMEO SFS A, AP Ol

EE&QEME%
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This glossary is not a legal document and none of the terms found in it should be understood to change the meaning of any provisions of law,
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profit
o«
property tax
K &EAl

Q

qualified
SAAS (ZME AF0

28 Els)

gualify

A, xHE 20

real estate
[=R==N!

T O
reasonable cause
Yt A, &2lH 0l

, &5 —/
Ol =

record
J1E, JI=ottt
records (substantiation)
IE NS (238 =
gz HEES)
refund of tax
N3 &t

regulations

T8S
remittance (of funds)

&3 (A39)
rent

Az, EAl
renter

(RPN
retail price

208 O+
retailer

20 &

return
MDA (EA&D)

S

sale or exchange
i = wet

sales tax
ZHOH M, =S Al

small business
2018 (2010
k=9

sole proprietor
St HA9= (3IHK

JlgdHi=s2 ot =<
EPNEINE
B1OIZ= Al S| AFQF BHH)

special assessment
SHA O, HE

—, - O
sooz Heig
Sl ALRHOHIH

&

o

rr ﬂlE

C

&=

4T HL R

state taxes

XL

statute of Iimitations

EAJ|gt(HEXOZ
N==2& =+ LF ZALS =
U[_E g J|2hH), 84
AN=

supporting documents
SYMNF

T

tangible personal property
S OHel THA

tax (adjective)
N32l (2EAH

tax (for general revenue)
N3 (LBt A2 {8

tax (for special funds)

Nz (E=JI=3S I8

tax account information
Al HEO et 32

tax auditor
NI 2 AFCL, NI S 25 Ab

_)DO_I
o T =

tax bill
= Al XA

tax computation
Nz H &t

tax dispute
NS =3

tax evasion

N=2 ZE, Al

tax form
NS Al

tax liability
Me M=

tax penalty
TH E=

tax period
DEAIL D12+ (A0l
HLEl= J12h)

tax policy
NS & 24

tax preparer
NS &0 Z- Xt

tax rate
N=

tax relief
M2 2H (M=22 22,
HNS)

tax return
N=2 210A

tax statement (bill)
A EAA (ERA)

tax year
NS A= (DA CHA

AL)

taxable
Al CHAHS]

taxpayer
= ALK
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This glossary is not a legal document and none of the terms found in it should be understood to change the meaning of any provisions of law,
regulations, or any other authoritative precedent. It is for informational assistance only.

taxpayer advocate =2
S ANXE ?Iet D&KL, .
_ waiver
SN = Az =, I
S 2 (ARt
HARQINES SHA web page
QT L
RN k) 2 HOIX (2rE )
HES S= ALE) website
<l E (O] Ul
term (time) ZAOIE (TEH )
J12F (Al2HAk9l)
third party
ISIFSN; Z
tip (advice) zip code
g (xd) SEHS
tip (gratuity)
& (Atellibl)

toll free (telephone)
_?_E’ /\|._.C_P_E H=

O 1L BADOD
(B1el &3t
transferor (trusts)
LR (AIES)
truck
Ed
truck-tractor
Eg-EdH (32
EYLHEN = IHE)

U
underpayment

A= 0, =5&c 8=

undue hardship
fget 0T, AuUd 103

Vv

voluntary compliance
INESIR=wh|

wages
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Utk 2 &

WHE
2

ot rie

=]

pln
= KN
A

o] - o]
—

DFA}

audit

ZAL (Al &I A2)
examination (of a return)
(=2AE) Z At
audit division
AR
auditor
25
assess
el Az St
Bt o)

personal property (vs. real
estate)

G

Ol

el A= THAH (AFE XHah

personal property (vs.
business)

IHQl THAHA (RHEEAI &)
personal property tax

A7} by o}7]el] Lhshelis ol ol ¥
AuA Qo2 AlgEuh

g

ikl

3
disclose
a3 HE
joint account
S Al
disclosure
SIS H AL
certified public accountant
i
division (administration)
A& X2

overpayment

OHA D12 (A0l oHE el =
J124)

tax period

DHAI CHate

taxable

BAta = (M=sE
2ig )

income subject to tax

2 Ol = AO]|
T MT T e

WAskE Ao R olsHo) A <t

JIE8 B&06tt
keep records
JIS 6t
record
JIf= (K &SR0l 018t

sSHOILH =232 JtXl= 0lA
SKIZ)

contribution
JI X
corporation
J10d
contribution
J|ITHE kA
form
(3, &, A95) DA E= SOl

GO HM 2EUNME
HIE0tAI2

file your return on or
before (month,day,year)

ZLICH 2HI(DF &I C
(taxable income) expire
A el S Ol
examination (of a return) failure to pay penalty
deld #el ZD _
bookkeeper waiver
H&EA n8sS g AXESEdH
bill regulations advocate
HAHSHCH acl &5 Al HE et 3L
compute interest income tax account information
H A J|12F (Al2HAQ) Al DX A
account term (time) tax bill
A A Al SHA (BRA)
account waiver tax statement (bill)
HESANA = A& D XA CHE 232
account statement record late filing penalty
2} IENF (HEE = U= = Al A
disclosure LHES) taxpayer
records (substantiation)

Publication 399-K ® 6



BHEA DG =R AT

SANXES G2 (MRt
eSPNESRe]
HES Soll M oHZdHKl =&t
HHNZ2HE HES S= ALE)
taxpayer advocate
SHIXE ?Ast TR
taxpayer advocate
AKX (The Taxpayer
Advocate ProgramOil -2t
gAH 2H &S ==
AHED)
advocate
==
farmer
s SAEA
farmer
s&

farm

2= (30HA] I & & EX
tLE. =& & A3 AL,
AIS| A2 BF )

sole proprietor

M on

galel VIS f?I6tH

for your records
Giol &
data
S At
bankruptcy
SEH AL
independent contractor
= & A SIAHO CHEr Ol A
partnership interest

A7 opu] o]7]o] Lhshelis o @ folx

=%, 78 =

rr

71k 3

it

S Al BHAISIAL (B Q124
A2t CHS)

partnership
St

partner

= T Ct

expire
=

toll free (telephone)
F& e (S6ld, S8 3)

intangible assets
=SAl

excise taxes
SN

sales tax
Ol & A=

delinquent tax
O=2AHE

accounts payable
Ol== A&

accounts receivable

SHME NS (ASS BAuS
| =22 WAl A0
SUE=AH3)
accrued taxes
2 M SHCH
incur (expense)

=13
=

aa]

disclose
B &
distribution
H2
=20

penalty

o
e
S
3o
i

o g WAsh Ao

SEEEEEE
HES HESCH

enact
2ol

corporation
< (#Fl)

division (administration)
it (E=

levy
£ 0totHCH
assess
I &

bookkeeper

[=§—)
S E)

BYst IS
undue hardship
St
real estate
A
by-product
£
liabilities
= b
distribution
S22
bad debts
ES=et a0l et g3
penalty for underpayment

[ — e —
ESEEH U2

underpayment
A
At
business
Al HIZ

business expenses

MNEZ AUS (3l &8}
toll free (telephone)

Publication 399-K ® 7



B g0l & ME EA7 ohn] of7)o) Lhstglis ofl gofx
: o

ARAQg oz AFP Y,
AMEAM (S= =SO0ILIEE S0
BT = BHOHAlL ABIAl
MNEM S)
excise taxes
AEO BHS O &
prefabricated
AMEN ZEASZ HIXE
prefabricated
A
appeal (noun)
And
appeal rights
A 5HCH
appeal (verb)
d=
gift
NEXCEREE D
tax (for general revenue)
M2 (&322 #I8hH
tax (for special funds)
M= H &
tax computation
A= M (=2 3,
HHS)
tax relief
N2 210A
tax return
N= &atgt
refund of tax
N2 HlE
delinquent tax
N2 XAt
delinquent taxpayer
N2 ZE &Al
tax evasion
N=E 23ttt
Impose a tax
N=2 (EEA
tax (adjective)

it

NS =3
tax dispute
NS &l0 20| &
delinquent return
M2 &l 2Rt
tax preparer
NS AIOAHS M=
filing of return
HIS OFAl

T o™

tax form
NS AT (UM THA HE)
tax year
M2 &
tax policy
N2 ALRL
tax auditor
NIS2ZAI 22
tax auditor
Nl
tax rate
Ml X
renter
20| (S2I160 oY)
small business
204 JHZ
retail price
204 &t
retailer
A
appeal (noun)
a3 (AZ292)
remittance (of funds)
£=20tCH
collect (demand payment)
24
fee
4
income
(N2)=F21(A)
amended return

Z23, 74 == 71E 1919

oV g WAsE Ao o5t o

balance

AOM (EAIAID)
return

AE R
applicant

ot=2
=TT

levy
A= (28 HH Oish

levy (on a bank account)
LR (AEHD)

transferor (trusts)
HHA=

hardship
S22 A2

business hours
(OF=)0ll Al XI=6tLCt

make payment to
ALY mAE

Internal Revenue Service
A XI=0l et E=2

late payment penalty
=R

business
g9 HlE

business expenses
QA=

accounts payable
QAAMHES

accounts receivable
1 24=

fee
el JI=0l 2fotH

according to our records
SEHS

zip code
&l HIOIXI (214

web page

8 ¢ Publication 399-K



AuA g omm A TP

A k=R

power of attorney
Sk

power of attorney
KA (FHE FHOI

sto)o)

qualified

FAF 2| AF (B Z’ I\

et el g3

S0l E¢HoHAl E’s
Melst 2Ll
= AKX ES

I|m|ted partnership
=& el THat

tangible personal property
= AA

bank statement

0l (S

interest (in a partnership)
OlE X EH (I|.E'_I:O.” I:I/\-Io )

S T4

motor home

o == e
Ill|ll| |'.|0 | o
|'0II
s LY
2
I

o>4

f
ol

e o 0

OIS A e
mobile home
VETEIN)
appeal (noun)
olel
profit
Ol Xt (=0l Theh)
interest (on money)

IPNE=;
interest rate

Ol &
compliance

Ol oAl &2 A&l
delinquent return

(A2 Z) 2N E EHX
form letter

s = A7F okl m o 7)o kgl oW golk WE ¥, 91 e 71E d

ol C
=e2e=2 Lo

lump sum
Ut SHA (SR8 A Y
S

general partner
(2ol o8 Lpt ol
BIHAZL HZE)

calendar year
oldl 2= AT}

=2C o

common carrier
ol Al Xl = OH
lump sum
ol
oo
wages
=0l tiet &=
levy on wages
gz
rent
2ol (X, I3, HE
lessor
A Xtel, ==Kt
lessee, tenant

ol 5IC}
enact

X+=

qualify
3 A

eligibility requirements
=2

cash flow
X

data
KE&H

assets

INFSR=J]
voluntary compliance
&0
balance
=)
long-term
L [ D
bookkeeper
K &HA
property tax
M O 2 HeldH=, datstE
computer processed,
computerized
& &FGHCH
compute
& o
lump sum
&SRO
e-mail
A A D (HMADE
OIS Z o}E )
e-file
A8 At=
reasonable cause
HI3Xt J1E 012 (B2
oOliS<st ixl=. Ol
JIZ0H0H A=, =82120
JIEet JI=Z2Al, stHEE =
S)
escrow
NIFSPN;
third party
xAHE2 2=}

JUsE =X

qualify
XA (HIR/I2H S)
audit
Z AR
audit division
EYN ===

tax penalty

Publication 399-K ¢ 9



B gol2 ME ZA7F oty of7]o] yelgle oW ol WE 23, 7 B 78 98
HYrh 2 golge PuAdgony AFHyh
ZNEH= &TH XA
Board of Equalization natural disaster
TE AEE a3+
adjustments claim
=& A
claim bill
=L E HLA X}

State taxes

= A
T

compliance
SYUNF
supporting documents
SO
gift
AUa 0=
undue hardship
K= (M)
payment
X2 0lg
underpayment
NS &t HS
area code
Al
rent
Al
levy
M (212 ML)
collect (bring in revenue)
A NGHCHXI 2 21)
collect (demand payment)
& =otCH
collect (bring in revenue)

=

Xp2 &kl
balance
Me M=
tax liability
N

liabilities

independent contractor
ol AlFol
petitioner, applicant
Z=HSICH HIR)
incur (expense)
Z 40l(%)
gross receipts
EA |8 (EHEEHSZ
HSSESU 2ZAE & e
72 J12hH, 24 A&
statute of limitations

=1

2 ZLIOI =HR=
Franchise Tax Board
HEH
computer

Et&g & He

offer in compromise
E¥

truck
E=.E8H (3=
EdidHEN= )

truck-tractor
Edlge ==

mobile home

SE FHAM O, B
F==2d2Z sl&HE £
=

= MEOH F1tE)
special assessment

g (Atibl)

M Ao

olaf 5o M g

tip (gratuity)
g (=9)
tip (advice)

it

&k
bankruptcy
L E= W@
sale or exchange
THOH A
sales tax
Ot
assess

A Al
==

1| |
casualty/loss

S

gel &l 0=

reasonable cause

Sz JI&E (2 H 4
S2HAEIIECE
cash basis

a2 O=
gz =EY

=)

cash flow
SH3F AN eY
(H3HHHE JIE2Z
H A= 2H”)
cash method
82585
cash flow
X ZAF(ZAD
field examination (audit)

=+

[

cash
SA

appeal (noun)
sad

appeal rights
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2 g0 WE B4} ol o7)ol ekl
HYrh 2 golge PuAdgony AFHyh
SA0ICH (SAD
appeal (verb)
BOHS
draft
B0HS
bill
S| A
corporation
SAH(HA, X 62 ESI|

2H
s. =t XFE =t
A)

A O

common carrier

k1
L
(]
BN
o
[
rir
rlr

MEEE PSR BISRERE

ALR ofs 5 o)M= <t
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P.O. Box 942879, MIC:19 Document Translations Section
Sacramento, CA 94279 P.O. Box 942879, MIC:19

For other helpful translations or for more Sacramento, CA 94279

information please contact the Board of o 2pA g A 2 7F 2 8 sFAH 800-400-
Equalization at 800-400-7115 or 71150 0.8 AP H ol A ststA A
www.boe.ca.gov. www.boe.ca.gove Wl T4 Al L.

=AYHS 99 B

gl

RAMON J. HIRSIG BETTY T. YEE BILL LEONARD MICHELLE PARK STEEL  JUDY CHU, Ph.D. JOHN CHIANG
=7 Al 1A A 2 A< Al 3 A Al 4 A T 37 A
San Francisco Ontario/Sacramento  Rolling Hills Estates Los Angeles

=





